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Week 2 Discussion 1: Role of Entrepreneurship and Innovation in Bringing Sustainable Growth in Emerging Economies
Entrepreneurship plays a vital role in the economic establishment of both developed and rising states. On the other hand, innovation showcases the ability to generate new ideas to back the venturing intent created as a boosting mechanism to facilitate the realizations of visions. Currently, the capacity and potential to invest are viewed as a focal element in promoting development in either size of an economy (Roper, 2013). Although entrepreneurship drives the innovative urge, the two are intertwined and they work together for the betterment of each other in a business model. Upcoming markets have embraced institutional approaches meant to nurture the brains behind entrepreneurship and innovation to gain sustainability and growth in the long run (Tracey & Phillips, 2011). This discussion briefly describes the impact of entrepreneurship in developing economies.
Entrepreneurship and innovation offer employment through the continued creation of opportunities. The income generated from businesses is held over along durations among the wealthy investors that may be individuals or groups (Lecuna, 2014). This prompts them to reuse the profit realized to build more revenue-generating enterprises. Roper (2013) observes that the creation of jobs for between 5 to 100 persons is high in Botswana, which is an emerging economy due to large entrepreneurial bases making it have a raised GDP. Therefore, the emerging nations would have the capacity to finance their operations from their internal collection. Consequently, these countries are enabled to register progress in different budgeted sectors, thereby promoting sustainable growth and development (Tracey & Phillips, 2011).
Entrepreneurship and innovation create new items in the market to the advantage of both the governments and consumers. Since entrepreneurship promotes technical advancements, it powers economic transformation in the states that support the move (Roper, 2013). The efforts from many contributors in the industry together with extensive exchange and sharing of ideas lead to the emergence of products and different methods of production which result in changed mechanisms of operation (Tracey & Phillips, 2011). With many educated immigrants, Moldova has high GDP due to the ability to generate new ideas and establish businesses that create jobs (Roper, 2013). The effect of this constitutes a desirable growth among these economies in their bid to rhyme with the superior economies. Thus, entrepreneurship in these markets is vital in their expansion.
Entrepreneurship promotes a sense of social cohesion in the rising economies. Roper (2013) reports a key instance in Argentina where some two youths joined hands in their pursuit to create a unifying business that would consider impoverished women for training and jobs offer in their new entity. This successfully worked as the textile firm expanded its branches from San Miguel t regions like Tigre and Chacarita. Through the spread, they were able to include more women in their network. The recruited ladies were empowered to champion their togetherness while promoting marginalization awareness. The outcome was regenerating and identification f capabilities among the women which is an essential ingredient of economic prosperity. Another notable entrepreneurial cohesion instance was in Belgium, where immigrants peacefully trade with the natives.
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